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Al in ads slashes costs,
but tests law, privacy

Several commercials featuring celebrities have incorporated Al elements

VaruniKhosla & Pratishtha Bagai
NEW DELHI/MUMBAI

seemingly ordinary ad

slipped into a mainstream

newspaper earlier this

month. At first glance, it

appeared like any other—

three models posing against a warm sun-

set. But on closer look, something seemed

off. The facesweren’t real, but generated

by artificial intelligence (AI). It was part of

acampaign by Tata CLiQ Luxury, which

has quietly been replacing human models

with Al-generated imagesin its printads

fornearly ayear. Theresultis eerie and far
from perfect.

Al in advertising isn’t entirely new.
Over the past 8-10 months, several televi-
sion commercials featuring celebrities
have incorporated Al elements. While
Tata CLiQ’s Al models have mostly gone
unnoticed, online travel agency Yatra
faced legal trouble. In May this year, a
woman alleged that her likeness had been
used without permission in one of Yatra’s
Al-driven ads, leading to legal action
against the company.

Phoenix Malls and jewellery maker Joy-
alukkas have also tried their hand at
Al-generated print campaigns. The tech-
nology’s ability to replicate human-like
figures is evolving rapidly, and
some believe it could reshape
the advertising landscape.

Alis making it cost-effec-
tive for brands to produce
ads, eliminating the need
forreal models, exoticloca-
tions, and expensive post-
production work, said Karthik
Srinivasan, a Bengaluru-based
communications consultant.

Srinivasan, however, agrees that the
quality of AI-generated adsis still lacking.
“...that could be intentional—perhaps to
ensurereaders don’t mistake the Almod-
elsforreal people,” Srinivasan said. “But it
raises another question: if the models
aren’t real, are the clothes they’re show-

70%

Savings made by
brands through Al
campaigns & ads

Jewellery maker Joyalukkas has also tried its hand at Al-generated print campaigns. The

technology's ability to replicate human-like figures is evolving rapidly.

casing evenreal?”

Tata CLiQdeclined to comment on this
story.

Yatra, in response to queries about its
Al ad, said: “We prioritize ethical practices
and ensure that all our creative materials
are sourced responsibly and with proper
licensing. As confirmed by our creative

agency, the image used in our print
advertisement was sourced
from ‘Adobe Stock Images’ by
our creative agency in
accordance with their
licensing terms with them.”
Al-generated ads come
with own challenges. Con-
cernsover privacy, deepfakes,
and accuracy are pushing the
industry towardsstricter guidelines

and self-regulation.

When a voice, likeness or feature is
used, it can impinge on personality rights,
said Delhi-based lawyer, Dhruv Garg, a
technology law and policy expert. Many
courtsin India have ruled that personality
rights cannot be violated for commercial
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purposes without taking a licence, he said.

Al generates content based on data sets.
While some campaigns use licensed work,
others may not and usually run a dis-
claimer. “...But at this point, there is no
specificlaw on Alin India. It is just person-
ality rights and other intellectual property
laws will apply in any cases of infringe-
ment,” Garg said.

Al-generated ads not only help large
brands cut costs but are also democratiz-
ing content creation for smaller compa-
nies with limited budgets.

“When companies use Al to generate
any sort of advertisement creatives, irre-
spective of whether they are static ornot,
they save at least 70% of what they would
have spent ifthey had done ashoot,” said
Rashi Agarwal, founder of Megalodon,
which creates Al-based advertisements
for companies like Reliance Industries-
owned Ajio and travel companies like
Club Mahindra. “Good Al tools can help
create the same kind of content with the
same type of feel in less time using fewer
resources.”
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RCap lenders red-flag IIHL's debt plan

Priyanka Gawande

priyanka.gawande@livemint.com
MUMBAI

he committee of credit-
T ors (CoC) of Reliance

Capital (RCap) has
raised concerns over the term
sheets submitted by IndusInd
International Holdings Ltd
(ITHL), a Hinduja Group
entity, for a proposed debt
raise of 37,300 crore.

Earlier this month, the
National Company Law Tri-
bunal (NCLT) instructed ITHL
to provide the requested term
sheets to the lenders as part of
the implementation of the
resolution plan for Reliance
Capital. [IHL agreed to sub-
mit these documents duringa
meeting of the Monitoring
Committee, contingent upon
maintaining stakeholder con-
fidentiality.

However, tensions have
arisen between the CoC and
ITHL due to delays in execut-
ing the resolution plan, which
was approved by the NCLT in
February.

The creditors’ concerns
centre on the stringent condi-
tions attached to the 37,300

tasked with raising 35,000
crore and Barclays responsi-
ble for the remaining 32,300
crore.

Key conditionsin the term
sheet include pledging equity
shares of Reliance Capital
Limited issued to IIHL, delist-
ing existing debentures and
equity to facilitate the issu-
ance of new equity to IIHL
and debentures to new len-
ders, and establishing a first-
ranking hypothecation over
all RCapital assets.

Reliance Capital creditors’' concerns centre on the stringent
conditions attached to the 37,300 crore debt offering.

crore debt offering. Some of
these conditions can only be
fulfilled after the resolution
plan is executed, complicat-
ing the drawdown of funds
required to settle payments to
Reliance Capital’s lenders.
“ITHL has secured funding
basis various conditions that
travel well beyond the resolu-
tion plan. These conditions
include transfer of 26% share-
holding in the insurance com-
panies to Hinduja Group
company Aasia, delisting of
shares and debentures of
RCAP, creation and perfec-
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tion of security in favour of
lenders to IIHL, and issuance
of new unlisted RCap NCDs,
etc,” said one of the lenders,
speaking on condition of ano-
nymity.

The term sheets also sug-
gest that additional termsand
conditions may be introduced
in the final binding agree-
ments. Consequently, the
CoC hasrequested that ITHL
provide these definitive docu-
ments for review.

ITHL has enlisted 360 One
and Barclays to raise 7,300
crore in debt, with 360 One

A Non-Disposal Undertak-
ing (NDU) is also proposed on
the equity securities of Reli-
ance Asset Reconstruction
Company (RARC) held by
RCAP, which must be exe-
cuted as a Condition Prece-
dent, with RCAP required to
file the necessary forms with
the DP.

Meanwhile, on Thursday,
the CoC filed a fresh applica-
tion with the Delhi bench of
the National Company Law
Appellate Tribunal (NCLAT),
seeking forfeiture of IIHL's
equity component of 32,750
crore in the event of a default
by the Hinduja Group-owned
company.

Infosys scouting for acquisitions, says CEO

PTI

feedback@livemint.com
NEW DELHI

fter two acquisitions
this year, India’s sec-
ond-largest IT services

company Infosysison the look-
out to scoop-up more firmsand
says the acquisition matching
scale of recent in-tech buy is
certainly a possibility.

In an interview to PTI, Info-
sys CEO Salil Parekh said the
company is keen on acquisi-
tionsinareaslike data analytics,
SaaS, and may look at some
geographies within Europe,
and the US.

Asked if more acquisitions

could be of the scale matching
in-tech, which came with a
price-tag of €450 million,
Parekh said, “Absolutely, I
think those would be the size
thatwe will look at
in terms of scale,
and given our

The firm is keen
on acquisitions in

quartered in India, fora consid-
eration (including earn-outs,
and management incentives
and retention bonuses) totall-
ingup to X280 crore.
Abiggeracqui-
sition followed in
three months. In

structure we areas like data April, Infosys Ger-
could flo a few of analytics, Saas; many, a wholly-
those. owned step-down
. may look at ok
Back in Janu- Europe, and subsidiary,
ary, Infosys ' entered into a
Y Y the US

announced a
definitive agree-
ment to acquire
100 per cent of the equity share
capital in InSemi Technology
Services, a semiconductor
design services company head-

definitive agree-
ment to acquire
100% of the equity
share capital inin-tech Holding
—leading provider of engineer-
ing R&D services headquar-
tered in Germany—for a con-

sideration of up to€450 million
euros (about 4,045 crore).

“...we have very good busi-
ness in engineering services
already within Infosysand then
we did those two acquisitions,
both of them in engineering
services, one on semiconductor
side and one on the automotive
side... very strong businesses,
and we feel quite good about
expanding that footprint,”
Parekh said. Infosys is eyeing
more acquisitions, he said, add-
ing that the company is evalu-
ating several firms.

Parekh, however, said a lot
depends on strategic synergies,
financial cost, cultural fit and
integration aspects.
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¢ INDORE SMART CITY DEVELOPMENT LIMITED, INDORE
City Nehru Park Campus, INDORE-452003, Ph. No.: 0731-2535572
E-mail: smartcityindore16@gmail.com, Website: www.smartcityindore.org
NIT No.: 09/1SCDL/2024-25 EMexnle{=L\ARI [emi 3] ;S Date:24.08.2024
Online Lumpsum rate tenders are invited for following works. Tender forms may be purchased online by the
eligible contractors / Firms registered with the Government of Madhya Pradesh from public procurement
portal: www.mptenders.gov.in
S. Reserve Costof | Earnest Money | Duration of
No. Name of Work Price Tender |Deposit(2.5%of| Work
Form | Reserve Price) | (Months)
Request for Proposal for selection
of Bidder For"Construction of Seven
(7) Nos. Decentralized Sewerage
Treatment Plants (STP) of Total Execution
Capacity 260 MLD at Identified §4'6%32§8§§?/ - Period: 21
Seven (7) Locations Within The |1 0" BLncrod 'X;y  50,000/- T 11,50,81,000/- |(Twenty-One)
1 Municipal Boundary of Indore LakhsThirIt yEiWht (Fifty (Eleven Crore +
Municipal Corporation" Under The ThousandyNir?e Thousand ijty Lakhs Operation &
Prescribed Model In The Re-| ‘undred Fifty Only) Eighty One | Maintenance
densification Policy Of GOMP Two Only) Thousand Only) | Period:
Including Freehold Sale Of 60 (Sixty)
64,628.238 Sq. M. Land (part of
Kukkut Palan Kendra Land Parcel) as
compensatory land parcel (CLP)
Key Dates:
S.No. | Description Date and Time
1. Document download start date (Online) 29.08.2024 from 1630 Hrs.
2. Last date for Purchase of Tender (Online) 24.09.2024 till 1730 Hrs.
3. Last date for submission of tender (Online) 24.09.2024 till 1730 Hrs.
4. Technical bid opening (Online) 25.09.2024 from 1730 Hrs.
5. Pre-Bid Meeting 11.09.2024 at 1200 Hrs.
Venue: Board Room - Indore Smart
City Development Limited, Nehru Park, Indore
Notes:
¢ TenderDocumentand otherdetails shall be available on Website: www.mptenders.gov.in
« Amendmentto NIT,ifanywould be published onwebsite only.
o The EMD shall be deposited online through portal via Debit card/ Credit card/ Net Banking or System
Generated Challan.
* Incaseany ofthe dates specified above is Government holiday, day after the same shall be considered.
« ForAny Clarification/ Site Visits; Bidders may Contactat:0731-2535572, smartcityindore 16@gmail.com
Chief Executive Officer
Indore Smart City Development Limited, Indore

(14" POST- IPO) ANNUAL GENERAL MEETING OF
HINDUSTAN MEDIA VENTURES LIMITED

Notice is hereby given that the 14" Annual General Meeting (Post-IP0)
(‘AGM’) of Hindustan Media Ventures Limited is scheduled to be held on
Thursday, September 26, 2024 at 11:00 AM (IST) through Video-Conferencing/
Other Audio-Visual Means (‘VG/OAVM’) without the physical presence of the
Members at a common venue, pursuant to recent circulars dated September
25, 2023 issued by the Ministry of Corporate Affairs (‘MCA Circular’) and
circular dated October 7, 2023 issued by Securities and Exchange Board of
India (‘SEBI Circular’), to transact the business set out in Notice convening
the AGM. Registered Office of the Company shall be deemed to be the venue
of this AGM.

In compliance with the above-mentioned MCA & SEBI Circulars and the relevant
provisions of the Companies Act, 2013 and the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Notice of the AGM along with
the Annual Report for FY 2023-24 will be sent only by electronic mode to those
Members whose email addresses are registered with the Company/Depository
Participants/Registrar and Share Transfer Agent (‘RTA).

a. Members holding shares in physical form and who have not registered/
updated their KYC details including e-mail id with the Company or RTA,
may register/update such details by downloading the relevant forms from
the said link https://ris.kfintech.com/clientservices/isc/isrforms.aspx and
sending the same physically along with the request letter duly filled with
the details therein and attaching such documents as required in the forms
to KFin Technologies Limited, Unit: Hindustan Media Ventures Limited,
Ramky Selenium Building, Tower B, Plot No. 31 & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad, Rangareddy, Telangana,
India-500032

b.  Members holding shares in dematerialized mode and have not registered/
updated their e-mail address, can register/update their email address with
the Depository Participants where they maintain their demat accounts.

Pursuant to recent SEBI Circular, SEBI has mandated all listed companies
to record PAN, Nomination, Contact details, Bank A/c details and Specimen
signature for their corresponding folio numbers of holders of physical securities.
Relevant details and prescribed forms in this regard are available on website of
the Company at www.hmvl.in .
The Company is providing the facility to the Members to exercise their right to
vote by electronic means (i.e. remote e-voting and e-voting during the AGM) on
the resolutions set forth in the Notice of the AGM and has engaged the services
of National Securities Depositories Limited (NSDL) to facilitate voting though
electronic voting system. The instructions for joining the AGM through VC/OAVM
and the process of e-voting (including the manner in which Members holding
shares in physical form or who have not registered their e-mail address can cast
their vote through e-voting i.e. remote e-voting and e-voting during the AGM),
forms part of the Notice of the AGM.

Any person who acquires share(s) and becomes Member of the Company after

the date of dispatch of Notice of the AGM and holding shares as on the cut-off

date i.e. Thursday, September 19, 2024, may obtain the Login ID and Password

by following the instructions as mentioned in Notice of the AGM or sending a

request to NSDL at evoting@nsdl.com.

Notice convening the AGM and Annual Report for FY 2023-24 will also be available

on the website of the Company at www.hmvl.in; websites of the stock exchanges

where shares of the Company are listed viz. BSE Limited at www.bseindia.com
and National Stock Exchange of India Limited at www.nseindia.com and website
of NSDL at www.evoting.nsdl.com in due course.

For Hindustan Media Ventures Limited

Sd/-
Date: August 25, 2024 Nikhil Sethi
Place: New Delhi (Company Secretary)
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