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Union govt
opposes
Celebiplea
in Delhi HC

Priyanka Gawande &
Daanish Anand

MUMBAI/NEW DELHI

C iting a recent order by

the Bureau of Civil Avi-
ation Security (BCAS),
the Centre on Monday said it is
dealing with the most ‘delicate’
subject of civil aviation and
national security and sover-
eignty of the nation.

Inthe matter, abench led by
justice Sachin Datta of the
Delhi High Court (HC) was
hearing a petition filed by Cel-
ebi, a Turkish cargo handling
and ground operating firm that
opposed the BCAS decision to
revoke its security clearance.

Appearing on behalf of the
government, solicitor general
Tushar Mehta clarified the let-
ter’s contents, which stated
that civil aviation exclusively
retains theright to revoke with-
outassigning any reason.

Mehta’s comments came
after Turkey backed Pakistan
and condemned India’s strikes
on terror camps in the neigh-
bouring country.

The court, however, asked
the government to show genu-
ineapprehensionsinrevoking
the firm’s security clearance
licence.

The matter will be taken up
for hearing on Wednesday.

On the other hand, Celebi,
represented by senior advocate
Mukul Rohatgi, argued that the
order was issued without it
being given any hearing.

Rohatgi argued that the secu-
rity clearance wasrevoked with-
outany hearing orreasoning. “It
appears it is because of public
perception, because the share-
holding of the company is of
Turkish nationals... Public per-
ception cannotbe aground.”

For an extended version of
this story, go to livemint.com.

CORPORATE

TUESDAY, 20 MAY 2025

NEW DELHI

Exports boost auto earning

\4

amid domestic demand blues

Strong export growth in FY25 buoys Maruti, Hero as local sales see slowest rise since FY22

Ayaan Kartik
ayaan.kartik@livemint.com
NEW DELHI

xports of cars, scooters and

motorcycles helped the coun-

try’s top automakers post

growth in their earningsin fis-

calyear 2025 (FY25) and beat
domestic market blues caused by weak
consumer sentiment.

Maruti Suzuki India Ltd, the coun-
try’slargest carmaker, and Hero Moto-
Corp Ltd, the biggest two-wheeler com-
pany, relied on export growth of 17%
and 43%, respectively, to postasurge in
profit and revenue during the year.

Both companies recorded their
slowest growth in domestic sales since
FY22. Maruti Suzuki’s sales grew 3% to
1.9 million vehicles, while Hero Moto-
Corp’ssalesincreased by 5% to 5.9 mil-
lion during the previous fiscal.

TVS Motor Co. Ltd, Mahindra &
Mahindra Ltd and Eicher Motors Ltd
were among the companies that
recorded a surge in exports, although
their domestic sales growth remained
decent. TVS Motor’s exports grew 18%
to 1.2 million two-wheelers. Mahindra’s
overseas shipments grew 41% to 34,709
vehicles, while Eicher Motors’ Royal
Enfield exports grew 30% to 100,136
motorcycles.

Data from the Society of Indian
Automobile Manufacturers (SIAM)
indicated that domestic passenger
vehicle sales grew 2% to 4.3 million,
but exports surged 15% to 770,364
units. Two-wheeler sales in the
domestic market grew 8% to 24.6
million units while exports grew
19% to 5.2 million units.

Analysts said the growing share of
exportsin the portfolio of auto compa-
niesis helping them in expanding their
margins, thus increasing profitability.

“International sales are generally
more profitable for Indian auto compa-
nies, and that’s one of the reasons earn-

IN FY25, domestic
passenger vehicle
sales grew 2% to 4.3
mn, but exports rose
15% to 770,364 units

The major markets abroad for Indian
auto companies include South-East
Asia, Latin America and Africa. MINT
ings have seen a boost in FY25,” said
Shridhar Kallani, an auto research ana-
lyst at Axis Securities. “Exports typi-
cally fetch better margins because they
offer higher selling prices, benefit from
afavourable exchangerate, and involve

TWO-WHEELER
sales in India grew
8% to 24.6 mn units
while exports grew
19% to 5.2 mn units

lower discounting compared to the
intensely competitive domestic mar-
ket.”

For Maruti Suzuki, exports are
increasingly emerging as a driver of
growth.

“We are growing better because

Driving profitability
Analysts say the growing share of

exports is helping auto firms
expand margins.

Year-on-year growth in exports in FY25 (in %)

PN 43
Hero MotoCorp

7/

Mahindra

Mahindra
and Mahindra

Eicher Motors
(Royal Enfield)

A t 18
17 . TVS Motor Co.
Maruti
Suzuki

Source: Company results
GOPAKUMAR WARRIER/MINT

exports have been very buoyant. In the
coming year, exports are expected to
grow by 20%. This is going to be the
main driver for our production, sales,
and profits,” R.C. Bhargava, chairman
of Maruti Suzuki, said during a post-re-

HERO will enter the
European and the
UK market during
the second half of
this financial year

HYUNDAI Motor

beat the domestic
market blues

sults media briefing on 25 April.
After a 3% growth in domestic car
sales, the New Delhi-based company
posted a 7.5% increase in profit to
14,500 crorein FY25. Encouraged by
the strong growth in the overseas mar-
ket, Maruti plans to export the majority

India is also relying
on exports to help it

of the 70,000 electric cars it will pro-
duce this fiscal.

Hero MotoCorp reported a 5% rise in
domestic sales of motorcycles and
scooters, but exports grew 44%, albeit
onalower base, which helped the com-
pany post a16% jump in profit to 34,610
crore. Company executives noted dur-
ing the earnings call on 14 May that
sales growth in the overseas market is
expected to increase in the current
financial year asit chalks out an expan-
sion plan.

Hero MotoCorp will enter the Euro-
pean and the UK market during the
second half of this financial year. Its
new electric Vida Z model to be
launched in July will be sold in Europe
and the UK.

Hyundai Motor India Ltd, the local
subsidiary of South Korean auto giant
Hyundai Motor Co., is also relying on
exports to help it beat the domestic
market blues. It is targeting 7-8%
growth in exportsin the current finan-
cial year. Hyundai India’s sales in the
domestic market declined 3% during
the year.

“We will grow in line with the indus-
try within the country. The focus will
be on exports growth to offset domestic
market challenges," said Tarun Garg,
chief operating officer at Hyundai
Motor India.

The major markets abroad for
Indian auto companies include
South-East Asia, Latin America and
Africa.

While macro challenges like
weak Africarecovery and volatility
in Sri Lanka and Bangladesh exist,
most manufacturers expect FY26
tobe strong, said Sanket Kelaskar,

aninstitutional equity analyst at Ashika
Group. “There are structural scale-up
targets of the companies. Aramp-upin
earlier entry markets will help. Despite
some near-term risks, the medium-
term export outlook remains positive,”
Kelaskar said.

S Govt plans stricter

rules for firms with
foreign ownership

Reuters

feedback@livemint.com
NEW DELHI

foreign ownershiprules, two

sources said, in a move that
may have significant implica-
tions for businesses ranging
from e-commerce to pharma-
ceuticals.

The changeswould redefine
how India views foreign-
owned companies, whether
directly or indirectly, making
them subject to foreign direct
investment (FDI) regulations
when it comes to share trans-
fers or restructurings.

The discussions are close to
being finalized, the sources,
both government officials said.
They declined to be identified
asthediscussion wasnot public.

Thefinance ministry and the
Reserve Bank of India (RBI),
whichissuesthe final rules, did
not respond to requests for
comment.

Indiaisreviewingits foreign
investment laws to simplify
them and plug

I ndia is planning to tighten

India is reviewing its foreign
investment laws to simplify
them and plug loopholes. wmint

ment fund that is controlled by
personsresident outside India.
As well as covering indirect
ownership, it will also make
directly owned foreign firms
subject to FDI rules when it
comes to changes in structure
orownership.

Inparticular, any transfer of
the indirect shareholding will
need to be reported and will
have to comply with sectoral
foreign investment caps.

The proposed

any loopholes. The changes revision in the
New Delhi would make rules aims to
plans to create a foreign-owned ensure foreign
new category of firms subject to investors cannot
foreign-owned FDI rules in matter bypas§ Fhe intent
and controlled of India’s FDIpol-
entities” (FOCE), of share trans_fers icy, sources said.
which will also ~ OF FéStructurings  “gi;ce 2020,
include Indian India hasrequired
firms with “indi- prior government

rect foreign investment”, the
first source said.

“What cannot be done
directly should not be allowed
indirectly either. That willnow
be clearly reflected in the
rules,” the source said. “Even a
domestic restructuring or
internal transfer could trigger
FDI obligations for foreign-
owned firmsiftherule change
isimplemented.”

An FOCE will be defined as
an Indian company or invest-

approval for investments from
nations sharing its land bor-
ders, including China, after
clashesbetween the two neigh-
boursin the remote Himalayan
border.

The new FOCE definition
willmake it harder for Chinese
orother foreigninvestorstouse
indirect structures such as off-
shore investment funds or lay-
ered Indian entitiestoenterreg-
ulated sectors through the back
door, the second source said.

PROCUREMENT AND CONTRACT CELL
ONGC OFFSHORE LOGISTICS GROUP

OIL AND NATURAL GAS CORPORATION LIMITED
onGc

Nicobar Islands.

(https://etenders.gov.in).

EXPRESSION OF INTEREST (EOI)

ONGC Offshore Logistics Group, Oil and Natural Gas Corporation Limited,
Mumbai invites Expression of Interests (EOI) from eligible and interested
firms/vendors for Hiring of small fixed-wing aircraft services for passenger

charter operations between Port Blair airport and Car Nicobar / Great

Last date for Submission of EOI: On or before 06.06.2025 by 1700Hrs.
Details including EOI document can be downloaded from the website
https://tenders.ongc.co.in and GePNIC-CPPP portal

GOVERNMENT OF WEST BENGAL

#Eo

West Bengal Housing Infrastructure Development Corporation Limited

(A Govt. of West Bengal Undertaking)

HIDCO BHABAN, Premises No. 35-1111, Biswa Bangla Sarani, 3rd Rotary,

New Town, Kolkata-700156

Memo No. C-90/HIDCO/Admn-4358/2025 Date 16.05.2025

Abridged Notice for e-Auction

E-AUCTION FOR ALLOTMENT OF 0.165 ACRES (667.74 Sq. Mtr) OF LAND IN PLOT
NO. AA-89/02 IN ACTION AREA | OF NEW TOWN, KOLKATA ON FREEHOLD BASIS
FOR “EDUCATIONAL / COMMERCIAL” PURPOSE.
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kel BT 3IUS
A GOVT. OF INDIA ENTERPRISE
touching lives, adding value

LIMITED

for e éé Registered Office: Core #1, Scope Complex,

bl .:-rE =4 7, Institutional Area, Lodi Road, New Delhi -110003.

T gl Phone No:24362200; 2436189

Email:mmtc@mmtclimited.com, Website: www.mmtclimited.com
CIN:L51909DL1963G01004033

Advertisement No. 47/2025

Government of India Public Enterprises Selection
Board invites applications for the post of

[e-Auction ID: 2025_WB_4679] dtd. 16.05.2025

PLOT
SIZE

E-AUCTION

PLOT NO. DATE

LAST DATE OF
APPLICATION

PLOT NO.AA-89/02 IN ACTION
AREA | OF NEW TOWN, KOLKATA

0.165
Acres

23.06.2025

16.06.2025 upto

14:00 hrs.

For details, please visit https://eauction.gov.in or www.wbhidcoltd.com

orifer Jnfierr JifdrereaT, e evd Pt fuue 8, ga ol

SeicD :- TP a. : 15359554

feaTiab :- 16/05/2025

Contact no :- 2324-6032/6037/6038

ICA- T9930(4)/2025

DIRECTOR (MARKETING)
MMTC Limited

Last date of submission of application by the applicant
is by 15:00 hours on 10/06/2025
Last date of forwarding of applications by the Nodal
officers to PESB is by 17:00 hours on 19/06/2025
For details login to website https://pesb.gov.in
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GOVERNMENT OF WEST BENGAL
#BEOo

West Bengal Housing Infrastructure Development Corporation Limited
(A Govt. of West Bengal Undertaking)
HIDCO BHABAN, Premises No. 35-1111, Biswa Bangla Sarani, 3rd Rotary,
New Town, Kolkata-700156

Memo No. C-87/HIDCO/Admn-4354/2025 Date 16.05.2025
Abridged Notice for e-Auction
E-AUCTION FOR ALLOTMENT OF 1.32 ACRES (5342 Sq. Mtr) OF LAND IN PLOT NO.
1II/OP-10 IN ACTION AREA IIl OF NEW TOWN, KOLKATA ON FREEHOLD BASIS FOR
“RESIDENTIAL / COMMERCIAL / MIXED” USE PURPOSE.

[e-Auction ID: 2025_WB_4676] dtd. 16.05.2025

PLOT E-AUCTION | LAST DATE OF

SIZE DATE APPLICATION

16.06.2025
upto

14:00 hrs.

PLOT NO.

PLOT NO.III/OP-10 IN ACTION
AREA IIl OF NEW TOWN,
KOLKATA
For details, please visit https://eauction.gov.in or www.wbhidcoltd.com

132

23.06.2025
Acres

Contact no :- 2324-6032/6037/6038  [CA- T9932(4)/2025
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INDIAN INSTITUTE OF MANAGEMENT INDORE
Prabandh Shikhar, Rau-Pithampur Road, Indore-453556 (M.P)

RECRUITMENT NOTIFICATION NO. 01/2025 (B)

[IM Indore invites online applications for

Special Recruitment Drive for
Non-Teaching Positions

For complete details and Hindi version,
please visit careers

section on our website: https://iimidr.ac.in/careers/

Last date to submit online application: 09.06.2025

Hindustan Media Ventures Limited

CIN: L21090BR1918PLC000013
Registered Office: Budh Marg, Patna - 800001, India

Tel: +91 612 222 3434

Corporate Office: 5" Floor, Lotus Tower, A- Block, Community Centre, New Friends Colony, New Delhi- 110025, India
Tel: +91 11 66561234

Website:- www.hmvl.in

Exract of Audited Consolidated Financial Results for the quarter and year ended March 31, 2025

E-mail:-hmvlinvestor@livehindustan.com

INR in Lakhs except Earnings per share data)

Particulars Quarter Ended Year Ended
March 31, 2025* December 31, 2024 | March 31, 2024* March 31, 2025 March 31, 2024
Audited Un-audited Audited Audited Audited

Revenue from operations 20,125 19,747 18,805 73,289 70,409
Profit/(Loss) for the period (before exceptional 4,550 1,971 (197) 8,057 (757)
items and tax)
Profit/(Loss) for the period before tax (after 4,550 1,971 (197) 8,057 (757)
exceptional items)
Profit for the period after tax 4,540 1,799 1,074 7,778 995
Total comprehensive income for the period 2,708 1,281 759 5,524 383
[comprising profit for the period after tax and other
comprehensive loss (after tax)]
Paid-up equity share capital (Face value - INR 10/- 7,367 7,367 7,367 7,367 7,367
per share)
Other equity excluding revaluation reserves as per 146,064 140,540
the balance sheet
Earnings per share (of INR 10/- each) (not annualised) (not annualised) (not annualised)
Basic & Diluted 6.16 2.44 1.46 10.56 1.35

EQUIS \ a1 Aacse | SPAVER

A
@b

MINERAL EXPLORATION AND CONSULTANCY LIMITED
Dr. Babasaheb Ambedkar Bhavan, Seminary Hills,
Nagpur- 440006 (Maharashtra)

Phone: (0712)-2510310
CIN: U13100MH1972G01016078
E-Mail: hod-hrd@mecl.co.in, Website: www.mecl.co.in

Commencement of online

Advt. No. 02/Rectt/2025

Date: 16.05.2025

Mineral Exploration And Consultancy Limited (MECL), A
Miniratna-I CPSE, under the Ministry of Mines, Government
of India, invites applications for Engagement of Young
Professionals On Fixed Term Engagement (FTE) Contractual
Basis, in MECL. For detailed advertisement, please visit at
Career Section of our Corporate website at: www.mecl.co.in

registration
applications is 22.05.2025 and the closing date is 12.06.2025.

for submitting

General Manager (HR)

*Refer note 5
Notes:

The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. The full format of the quarterly financial results are available on the Stock Exchange websites
(www.bseindia.com and www.nseindia.com) and on the Company’s website “www.hmvL.in.”.

The above audited consolidated financial results for the quarter and year ended March 31, 2025 were reviewed and recommended by the Audit Committee and approved
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by the Board of Directors at their respective meetings held on May 19, 2025. The Statutory Auditors of the Company have conducted audit of these results in terms of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time and

have issued an unmodified audit opinion.

The audited consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the
Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.
Additional information on standalone financial results is as follows:-

(INR in Lakhs)

Particulars Quarter Ended Year Ended
March 31, 2025 December 31, 2024 March 31, 2024 March 31, 2025 March 31, 2024
Audited Un-audited Audited Audited Audited
Revenue from Operations 20,125 19,747 18,805 73,289 70,409
Profit/(Loss) Before Tax 4,527 1,947 (161) 7,974 (954)
Profit After Tax 4,517 1,775 1,110 7,695 798
Total Comprehensive Income 2,685 1,257 795 5,441 186

The figures of the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures in respect of the full financial year and the
published year to date figures upto December 31, 2024 and December 31, 2023 respectively, being the end of the third quarter of the financial year, which were subjected

to limited review.

(=] %< =]
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New Delhi
May 19, 2025

For and on behalf of the Board of Directors

Shobhana Bhartia
Chairperson
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