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Dear Sirs,

Sub: Un-audited Standalone & Consolidated Financial Resulis and Limited Review
Report on the said UFRs for the quarter and nine months period ended on

31" December, 2016

Pursuant to Regulation 33 r/w Schedule 11 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we have to inform you that the Board of Directors of the
Company at its meeting held today i.e January 18, 2017 (commenced at |97 Mamand concluded

at 12+Yyg g ) has, inter-alia, -

(i) Approved the Un-audited Standalone & Consolidated Financial Results for the quarter and
nine months period ended on 31 December, 2016 (enclosed herewith).

(i) Taken on record the Limited Review Report of S.R. Batliboi & Co. LLP (Statutory
Auditors) on the above UFR(s) (enclosed herewith).

Please acknowledge receipt.
Thanking you,
Yours faithfully,

For Hindustan Media Ventures Limited

U — .
(Tridib Barat) : (Vivekd<hamma)— _
Eompany Secretary Chief Executive Officer

L

Encl: As above

Registered Office :
Budh Marg, Patna - 800001
Ph.: 0612-2223434, 2223772, 2223413, 2223314, 2222538
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Un-Audited Standalone Financlal Results for the Quarter and Nina months ended December 31, 2016

Statement of Un-Audited Standalone Financial Results for the gquarter and nine months ended Decamber 31, 2016

{#s. In Lacs except Earnings per share data)

Three Months Ended

Nine Months Ended

(of Rs 10/- each)
(a) Basic
(b} Diluted

{not annualised)
5.97
5,97

{not annualised)
7.45
7.45

{nct annualised)
5,45
6.45

5.No. Particulars 31.12.2016 30.09.2016 31.12.2015 31.12,2016 31.12.2015
Un-audited Un-audited Un-audited tUn-audited Un-audited
1 |Income from operations
a) Net Sales/Encome from Operations 22,731 22,626 23,747 68,970 68,200
b) Other Operating Income 207 324 286 928 853
Total Income from operations 23,028 22,950 24,035 69,898 69,053
2 |Expenses
a) Cost of materials consumed 8,598 8,831 8,964 26,814 26,019
h) Purchases of stock-In-trade - - - -
c} Changes In inventories of finlshed goods, work-In-progress (8) 5 (38) {19) {58)
and stock-In-trade
d} Employee benefits expense 643 3,242 3,099 6,909 8,918
e) Depreclation and amortisation expense 499 519 556 1,517 1,639
f} Other expenses 9,703 5828 5974 21,368 17,452
Total Expenses 19,435 18,425 18,555 56,589 53,970
3 |Profit from operations before other Income, finance costs 3,593 4,525 5,480 13,309 15,083
and exceptional items (1-2)
4  |Other Income 2,153 3,375 1,155 7,536 4,213
5 [Profit from ordinary activities before finance costs and 5,746 7,900 6,635 20,845 19,296
exceptional items (3+4)
5a [Profit from ordinary activities before finance costs, 6,24% 8,419 7,191 22,362 20,935
depreciation and amortisation expenses & exceptional
items (EBITDA) (5+2e)
6 |Finance Costs 389 413 268 1,271 859
7 [Profit from ordinary achvities after finance costs but 5357 7487 6,367 19,594 18,337
before exceptional items (5-6)
' Exceptiona! Items - “ - - -
9 Profit from ordinary activities before Tax (7+8) 5,357 7,487 6,367 19,574 18,437
10 fTax Expense 975 2,022 1,632 4,857 5,014
11 |Net Profit from ordinary activities after Tax (9-10) 4,382 5,465 4,735 14,717 13,423
12 |Extraordinary Items (Net of tax expenses) - - - - .
13 |Net Profit for the period (11-12) 4,382 5,465 4,735 14,717 13,423
14  |Qther Comprehenslve Income (after taxes) {42} {62), (12) (142) 42)
15 [Total comprehensive Income 4,340 5403 4,723 14,575 13,381
16 |Paid-up Equity Share Capital (Face value - Rs. 10/- per share) 7,339 7,339 2,339 7,339 7,335
17.1 [Earnings per share (before extraordinary items)
(of Rs 10/- each) (not annualised) (not annuallsed) {hot annuallsed) (not annualised) (not annualised)
(2} Basic 5.97 745 6.45 2005 18.29
(b) Diuted 5.97 7.45 6.45 20,05 18.29
17.ii [Eamings per share (after extraordinary items)

{nat annuallsed)
20.05
20.05

(not annualised)
18,29
18.28

\,WM%




-

N

Lo

wn

Notes :

The above unaudited financlal results for the quarter and nine months ended December 31, 2016, have baen reviewed by the Audit Committee and taken on record by the

Board of Directers of the Company at thelr respective meeting held on January 18, 2017. The Statutory Auditors have conducted a “Limited Review" of these results in terms

of Regulation 33 of SEBI {LIsting Obtigaticns and Disclosure Requirements) Regulations, 2015,

The Company adopted Indian Accounting Standards {"Ind-AS") effective Aprll 1, 2016 ({transitlon date belng April &, 2015) and accordingly, the finenclal results for the

quarter and nine months ended Decernber 31, 2016 have been prepared in accordance with the recognition and measurement principles lald down In the Ind-AS 34 "Interim

Financlal Reporting" prescribed under section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally

accepted In Indla. The financlal results for the quarter and aine months ended December 31, 2015 have also been recast as per the recognition and measurement pringiples

lald down In ¥nd-AS 34. The transition was carrled out from Accounting Standards as preseribed under section 133 of the Companles Act, 2013 read with Rule 7 of the

Companies (Accounts) Rules, 2014 (Indian GAAP),

The Scheme of Arrangement u/s 391-394 of the Companles Act, 1556 between the Company and HT Digltal Streams Limited (HTDSL) and thelr respactive sharehclders &

creditors for transfer and vesting of the Multl-media Content Management Undertaking of the Company (MMCM Undertaking) to and In HTDSL, as golng concern on slumg

exchange basls, with effect from closing hours of March 33, 2016 {Appelnted Date”) (the Scheme?), was sancticned by the Hon'ble High Court of Judicature at Patna, In terms

of the fudgement dated November 24, 2016 and order dated December 19, 2016. Consequent upon flling of the judgement/order passed by the Hon'ble High Court with the

Registrar of Companies, Bihar, the Scheme became effective from December 31, 2016 (closing hours) (Effective Date?).

In terms of the Scheme, financtal Impact Is consldered In results for quarter and nine months ended December 31, 2016, as summarised below:

@) HTDSL has allotted Its 85,87,896 Equity Shares of Rs 10/- each to the Company, which has been recorded as investment In HTDSL at a falr value of Rs 7,450 Lakhs,

Accordingly, the Company now holds 42.83% of equity shara capital of HTDSL,

b) Excess of purchase consideration of Rs, 7,450 Lakhs over the Book Value of Net Assets of Rs, 277 Lakhs (negative) transferred to HTDSL, ke, Rs 7,727 Lakhs, has been
. recorded as Capital Reserve In the books of the Company. The Company has followed the applicable Accountlng Standards specified under section 133 of the Companles Act,

2013, read with Rule 7 of Companles (Accounts) Rules, 2014 and other Generally Accepted Accounting Principles as on the Appolnted Date. This Is not simllar to the

accounting as per applicable Indlan Accounting Standards (End-AS) prescribed under Sectlon 133 of the Companles Act, 2013, read with relevant rules Issued thereunder.

c) The revenues earned and expenses incurred relatable to MMCM Undertaking between the Appointed Date and Effectlve Date have been transferred to HTDSL. Accordingly,

profit after tax for the quarter and nine months ended December 31, 2016 are fower by Rs 1,125 Lakhs.

d) In terms of ¢) above, other expanses for the quarter and nine months ended December 2016 { In the Item 2(f} of the above results ) Includes content sourcing cost of Rs

5,309 Lakhs frorn MMCM Undertaking.

€) In terms of the financlal impact above, the financlals results of quarter and nine months ended December 31, 2016 are not comparable with corresponding results of

previous quarter and corresponding guarter and nine months of last year.

The format for unaudited quarterty results as prescribed In SEBI's Clrcular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to comply with requirements of

SEBT's circular dated July 5, 2016, Ind AS and Schedule HI(DIvision II) to the Act applicable to companles that are required to comply with Ind AS.

Reconciliation of Net proflt for the quarter and nine menths ended December 31, 2015 between Ind AS compllant results as reported above with results reported In previous

year as per Indian GAAP are glven below:

(Rs. in Lacs)
Quarter ended Nin:nn;::ths
Particulars
December 31, 2015

Net proth as per Indian GAAP 4,686 13,350

LUNA

Actuarial loss on employee defined benefit plans recognised in Other Comprehensive Income 18 55

Fair value of security deposits ) 1 2

Falr value of Investments [Galn/(Loss)] ) 45 47

Interest Income on extended credit period . 7 15

Less;

Mark to market of forelgn exchange contracts ' 9 {1)

Re-measurement of Revenue {13) (32)

Add/(Less}: Tax Impact on Ind-AS adjustments (18) (23)

Net profit as per Ind AS 4,735 13,423

Other Comprehensive Income (net of tax} {12} 42)

Total Comprehensive Income as per Ind AS 4,723 13,381

The Company Is engaged in the business of Printing and Publication of Newspapers and Periodicals and there are no other reporteble segments as per Ind AS 108 on
Operating Segments,

Provision for Tax includes Current Tax aﬁd Deferred Tax chargef{credit).

Employee Stock Option details for the Company for the quarter ended December 31, 2016 are - No options were granted, vested or forfelted; however, 17,493 options were
exercised under HT Group Companles - Employee Stock Option Trust Scheme of a Holding Company.

The CEQ and CFO certificate In respect of the above results in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has
been placed before the Board of Directors.

For and on behalf of the Board of Directors

L,
New Delhi Shnbhana Rhartia
January 18, 2017 Chairperson
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Un-Audited Consclidated Financlaf Raesuits for tha Quarter and Nine months ended December 31, 2016
(Rs. in Lacs except Earnings per share data)
Statement of Un-Audited Consolidated Financtal Results for the quarter and nine months ended Decamber 31, 2016
Three Months Ended Nine Months Ended
5.No Particulars 31,12.2016 30.09,2016 31.12.2015 21.12.2016 31.,12.2015
Un-audited Un-audited Un~audited Un-audited Unraudited

1 |[Income from operations
&) Net Sakes/Income from Operatlons 22,731 22,625 23,747 68,570 68,200
b} Other Operating Income 297 324 288 928 B53
Total Income from operations 23,028 22,950 24,035 69,898 69,053

2 |Expenses
a) Cost of materials consumed 8,598 8,831 8,964 26,814 26,019
b} Purchases of stock-In-trade . - - - -

c) Changes in Inventories of finished goods, work-In-progress (8) 5 (38) (19) (58))
and stock-in-trade

d) Employee benefits expense 643 3,242 3,09% 6,909 8,518

e) Depreciation and amortisation expense 499 519 556 : 1,517 1,639

f) Other expenses 9,703 5828 5,974 21,368 17,452

Total Expenses 19,435 18,425 18,555 56,589 53,970

3 |Profit from operations before other income, finance 3,593 4,525 5,480 13,309 15,083
costs and exceptional ltems (1-2)

4  |Other Income 2,453 3,375 1,155 7,536 4,213
Profit from ordinary activities before finance costs and 5,746 7,900 6,635 20,845 19,296
exceptional items {3+4)

5a [Proflt from ordlnary activities befora finance costs, 6,245 8,419 7,191 22,362 20,935
depreciation and amortisation expenses & exceptional
itoms (EBITDA) (5+2e)

Finance Costs L 389 413 268 1,271 859
Profit from ordinary activities after finance costs but 5357 | - 7,487 6,367 19,574 18,437
before exceptional items (5-6)

8 {Excepticnal Items - - - - -

9 |Profit from ordinary activities before Tax (7+8) 5,357 7,487 6,367 19,574 18,437

10 [Tax Expense 975 2,022 1,632 4,857 5,014

11 |Net Profit from ordinary activities after Tax (9-10) 4,382 5,465 4,735 14,717 13,423

12 |Extracrdinary Items (Net of tax expenses) - - B - -

13 |Net Profit for the period (11-1.2) 4,382 5,465 4,735 14,717 13,423

14 [Share of profitf (Joss} of Associate (refer note 1) - - - - -

15 [Net Profit after taxes and Share of profit/ (loss) 4,382 5,465 4,735 14,77 13,423
of Associate (13+14)

16 |Other Comprehensive Income (after taxes) {42) (62) {12) (142) (42

17 |Total comprehensive income (15+16) : \ 4,340 5,403 4,723 14,575 13,381

18 |Paid-up Equity Share Capital (Face value - Rs. 10/- per share}| - 7,339 7,339 7,339 7,334 7,339

19.1 |Earnings per share (before extraordinary items) S
(of Rs 10/- each) ;' - (not annualised) {nct annuallsed) (not annualised) {not annyallisad) (not annualised)
(a) Basic ) ¢ 5,97 7.45 6.45 20.05 18.29
(b) Diluted 5.97 7.45 6.45 20.05 18.29
19.ii {Earnings per share (after extraordinary Items}) ] ’
(of Rs 10/- each) {not annuatised) {not annualised) {not annualised} (not annualised) (not annualised)
(2) Basic ' 5.97 7.45 6.45 20,05 18.29
{b} Diluted 5.97 7.45 6.45 20.05 18.29
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Notes :

The Consolidated Financial Results for the quarter and nine months ended December 2016 include the finencial results of the Company and its Associate namely HT Digitai
Stream Umited (HTDSL}. HTDSL became associate of the Company with effect from Effective Date +.e. December 31, 2016 pursuant to Scheme of Arrangement as refarred
to In note 4 below. The consalidation is done as per Equity Method of accounting as prescribed under Ind AS-28 Investments In Assoclates and Joint Vientures.

The above unaudited financlal results for the quarter and nine months ended December 31, 2016, have been reviewed by the Audit Commiltee and taken on record by the
Board of Directors of the Company at their respective meeting held on January 18, 2017, The Statutory Auditors have conducted a "Limited Review" of these results In
terms of Regulzation 33 of SEBI (Usting Obligations and Disclosure Requlrements) Regulations, 2015,

The Company adopted Indlan Accounting Standards ("nd-AS") effective April 1, 2016 (transition date being April 1, 2015) and accordingly, the financlal resuits for the
quarter and nine menths ended December 31, 2016 have been prepared in accordance with the recognitlon and measurement principles fald down In the Ind-AS 34
"Interim Financial Reperting” prescribed under sectlon 133 of the Companies Act, 2013 read with the relevant rules Issued thereunder 2nd the other accounting principles
generally accepted [n India. The financlal results for the quarter and nine months ended Cecember 3%, 2015 have also been recast as per the recognltion and
measurément principles lald down in Ind-AS 34, The transition was carried out from Accounting Standards as prescribed under section 133 of the Companles Act, 2013
read with Rule 7 of the Companles (Accounts) Rules, 2014 (Indian GAAR).

The Scheme of Arrangement u/s 391-394 of the Companles Act, 1956 between the Company and HT Digital Streams Limited (HTDSL) and thelr respective shareholders &
creditors for transfer and vesting of the Multi-media Content Management Undertaking of the Company {MMCM Undertaking” to and In HTDSL., as golng concern on
stump exchange basls, with effect from closing hours of March 31, 2016 (Appointed Pate’) (the Scheme'), was sanctioned 9y the Hon'ble High Court of Judicature at
Patna, In terms of the judgement dated November 24, 2016 and order dated December 19, 2016, Consequent upon filing of the judgement/order passed by the Hon'ble
High Court with the Reglstrar of Companies, Bihar, the Scheme became effective fram December 31, 2016 (closing hours) (Effective Date”),

In terms of the Scheme, financlal Impact Is censidered In results for quarter and nine months ended December 31, 2016, as summarised below:

a) HTDSL has allotted its 85,87,896 Equlty Shares of Rs 10/~ each to the Company, which has been recorded as Investment in HTDSL at a falr value of Rs 7,450 Lakhs,
Accordingly, the Company now holds 42.83% of equity share capital of HTDSL,

b) Excess of purchase conslderation of Rs. 7,450 Lakhs over the Book Vaiue of Net Assets of Rs. 277 Lakhs (negative) transferred to HTDSL, i.e. Rs 7,727 Lakhs, has been
recorded as Capltal Reserve In the books of the Company. The Company has followed the applicable Accounting Standards specifled under sectlon 133 of the Campanles
Act, 2013, read with Rule 7 of Companies {Accounts) Rules, 2014 and other Generally Accepted Aceountlng Principles as on the Appolnted Date. This Is nat similar to the
accounting a5 per applicable Indian Accounting Standards (Ind-AS) preseribed under Sectlan 133 of the Companles Act, 2013, read with refevant rules Issued thereunder,
¢} The revenues earned and expenses incurred relatable to MMCM Undertaking between the Appolnted Date and Effective Date have been transferred to HTDSL.
Accorcingly, profit after tax for the quarter 2nd hine months ended Decembar 31, 2016 are lower by Rs 1,125 Lakhs.

d) In termns of ¢} above, cther expenses for the quarter and nine months ended Dacember 2015 { In the Item 2(f) of the above results ) inchides content scurcing cost of
Rs 5,309 Lakhs from MMCM Undertaking.

) In terms of the financlal Impact above, the financials results of quarter and nine months ended December 31, 2016 ane not comparable with cormesponding results of
previous quarter and corrasponding quarter and nine months of last year,

The format for unaudited quartedy results as prescribed in SEBI's Clreular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modifled to comply with
requirements of SEBI's circular dated July 5, 2016, Ind AS and Schedule {II{DIVision II) to the Act applicabla to companles that are required to comply with Ind AS.

Reconciliation of Net profit for the quarter and nine months ended December 31, 2015 between Ind AS comphant results as reported above with results reported in
previous year as per Indian GAAP are glven below;
{Rs. in Lacs)

Particulars 1 Quarter ended A e

i i . . i December 31, 2015 .
Net profit as per Indian GAAP 4,686 13,360
Add:
Actuarial loss on employee defined benefit plans recognised in Cther Comprehensive Income 18 55
Falr value of security deposits 1 2
Falr Value of Investments {Gain/(Loss)] 45 47
Interest Ingeme on extended credit perlod 7 15
| ras! .
Mark to market of foreign exchange eontracts El (1)
Re-measurement of Revenue {13) (32)
Add/(Less): Tax Impact on Ind-AS adjustments (18) (23)
Net profit as per Ind AS 4,735 13,423
Cther Comprehensive Income (net of tax) . (12) (42)
Total Comprehensive Income as per Ind AS 4,723 13,381

The Company is engaged in the business of Printing and Publication of Newspapers and Perledicals and there are no other reporable segments as per Ind AS 108 en
Cperating Segments,

The un-audited standalone financial results of the Company for the qt:a:ter and nine months ended December 31, 2016 have been filed with the Stock Exchanges where
the Company's shares are listed and are avallable on Company's website “www.hmvi.in", The key standalone financial Information for the quarter and nine meonths ended
December 31, 2016 are as under:

{Rs. In lacs)
Three Months Ended Nine Months Ended

Particulars 311220186 30.09.2016 31.12.2015 31.12.2016 31.12.2015

Un-audited Un-audited Un-audited Un-audited Un-audited

Total income from operations 23,028 22,950 24,035 69,898 69,053
Profit Before Tax 5,357 7,487 6,367 19,574 18,437
Profit After Tax 4,382 5,465 4,735 14,717 13,423
“Total Comprehensive Income 4,340 5,403 4,723 14,575 13,381

Provislon for Tax indudes Current Tax and Deferred Tax charga/(credit).

Employee Stock Option detalls for the Company for the quarter ended December 31, 2016 are - No ontions were qranted, vested or forfeited; however, 17,493 options
were exercised under HT Group Companles - Employee Stock Option Trust Scheme of a Holding Company.

The CEQ and CFO certificate in respect of the above results In tems of Regulation 33 of the SEBI (Listing Obligatlons and Disclosure Requirements) Regulations, 2015 has
been placed before the Board of Directors.

For and on behalf of the Board of Directors

b
A AN
New Dethi Shobhana Bhartia
Januery 16, 2017 Chairpersun
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S.R. BatiiBoi & Co. LLP Secior-az, Sector Road
Chartered Accountants Gurgaon-122 002, Haryana, India

Tel : +91 124 464 4000
. ] Fax : +91 124 464 4050
Limited Review Report

Review Report to
The Board of Directors
Hindustan Media Ventures Limited

We have reviewed the accompanying statement of unaudited financial results of Hindustan Media Ventures
Limited (‘the Company’} for the quarter ended December 31, 2016 and nine months ended from April 1, 2016
to December 31, 2016 (the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 3, 2016.

This Statement is the responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Staternent is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with recognition and measurement principles laid down in the
applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 3(b) of the un-audited financial results in respect of the Scheme of Arrangement u/s
391394 of the Companies Act, 1956 between the Company and HT Digital Streams Limited (the Scheme)
approved by the Hon’ble High Court of Patna, The Company has followed the applicable Accounting Standards
specified under section 133 of the Companies Act, 2013, read with Rule 7 of Companies {Accounts) Rules,
2014 and other Generally Accepted Accounting Principles as on the Appointed Date (i.e. March 31, 2016). This
is not similar to the accounting as per the currently applicable Indian Accounting Standards {Ind-AS) prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder. Qur conclusion is not
qualified in respect to this matter.

For S.R. BATLIBOI & CO LLP
ICAI Firm registration number: 301003E/E300005
Chartered Accountants

Lol b —

per Tridibes Basu
Partner
Membership No.: 017401

Place: New Delhi
Date: January 18, 2017

5.R. Battiboi & Co. {.LP, a Limited | iability Partnership with 1} P [dantity No. AAB-4294
- Bend. Office - 22 Camare Street Block 'C'_3rd Floar, Kolkata-700 0164
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Chartered Accountants Gurgaon-122 002, Haryana, India
- . Tel : +91 124 464 4000
Limited Review Report Fax + +01 124 464 4050

Review Report to
The Board of Directors
Hindustan Media Ventures Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of Hindustan
Media Venture Limited Group comprising Hindustan Media Ventures Limited (‘the Company’} and its
associate (together, ‘the Group’), for the quarter ended December 31, 2016 and nine months ended from
April 1, 2016 to December 31, 2016 (the “Statement™) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement is the responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement, A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited consolidated financial results prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 4(b) of the un-audited consolidated financial results in respect of the Scheme of
Arrangement ws 391-394 of the Companies Act, 1956 between the Company and HT Digital Streams
Limited (the Scheme) approved by the Hon’ble High Court of Patna. The Company has followed the
applicable Accounting Standards specified under section 133 of the Companies Act, 2013, read with Rule 7
of Companies (Accounts) Rules, 2014 and other Generally Accepted Accounting Principles as on the
Appointed Date (i.e. March 31, 2016). This is not similar to the accounting as per the currently applicable
Indian Accounting Standards (Ind-AS) prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder. Our conclusion is not qualified in respect to this matter.

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E/E300005
Chartered Accountants

per Tridibes Basu
Partner
Membership No.: 017401

Place: New Delhi
Date: January 18, 2017

S.R. Batliboi & Co. LLP, a Limfted Liability Partnership with LLP ldenlity No. AAB-4294
Regd. Office : 22, Camac Street, Block ‘C', 3rd Fioor, Kolkata-700 016




