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Google intensifies cloud war,
ties enterprise deals toits Al

Google is using its in-house Al models, platforms to win long-term contracts with Indian cos

shouvik das@livemint.com
NEW DELHI

ixyearsaftershiftingits focus
beyond consumer appli
tions to enterprise deals,
Google’s cloud division in
Indiaisusingin-houseartifi-
cialintelligence modelsand platforms
towinlong-term contracts.

In an interview with Mint, Sashi-
kumar Sreedharan, managing director
of Google Cloud Indi d the com-
panyisincreasingly seeing businesses
inthe country agree to long-term cloud
deals, aslong as the propositionsare led
by how they can use Google's Gemini
suite of Almodels and apps.

“India is a large, growing market
where enterprises, especially small and
medium businesses (SMBs), are contin-
uing to digitize. They're also seeking
digital transformation deals where they
getaccessto latest Al toolsthat work on
top of their own data. Add agentic AI
capabilities to this, and we're actively
pursuing cloud deals where Gemini
plays key roles,” Sreedharan said.

This, headded, is “true for both busi-
nesses that are already engaged with
othercloud servicesas well asnew cli-
ents—India is a growing market, 0
there’s no shortage of business here”.

On5 May, market research firm Syn-
ergy Group pegged Google Cloud
asIndia’s third-largest cloud servi-
ces provider with 14% share,

behind Amazon Web Services SREEDHARAN says EOOGLECIOud GOOGLE believes
8% and Microsoft Azure (21%).  enterprisedemand  India repor its enterprise deals

for Google cloud is
growing fast and
steadily in Inclia

Sreedharan, however, did not
share how large Google’s India

Asperdata from Tofler and Tracxn,
Google Cloud Indiareported revenue
0f32,070 crore in FY25, The company
isyetto file its FY26 financials.

Sreedharan took over the top job at
Google Could India last July. He also
serving as managing director of Micro-

32,070 crore revenue
inFY25,and is yet to
publish FY26 results

Sashikumar Sreedharan, managing director, Google Cloud India.

BANKING ON ENTERPRISE

with Gemini as a

fits of automating tasks such as invoi

Inaninterview with Mint, Chandok
had said that its enterprise clients, such
as Apollo Healthcare and State Bank of
India, were increasing their operations
onMicrosoft Azure driven by Copilot—
the company’s equivalent of Google’s
Gemini Al platform.

havea larger appeal,

frontier Al platform

ing and other internal processes with
agentic Al that you realize the sweep-
ing, long-term benefits of cloud deals.
We have both new-agestartups and old
SMBskeen on the cost benefits of auto-
mation, whichishelpingus win enter-
prise deals for our India cloud business
atafast pace,” Sreedharan said.

However, the executive admitted
thatit still remains early days for India’s
push to enforce sovereign cloud adop-
tion at scale. Asaresult, Google'sown
sovereign cloud offering has also
remained limited in terms of its reve-
nue contribution.

“We have leading banks and other
publicsectorusers being keen on sov-
ereign cloud platforms. But, it is still
early days—policiessuch as the Digital
Personal Data Protection Act, which
mandate varying degrees of localiza-
tion, are still being enforced. Once
these become the norm, we'll certainly
see sovereign cloud demand from the
publicsector play up,” he added.

Sovereign cloud refers to cloud-
based IT storage and processing plat-
forms thatare built, operated, and ser-
viced in India, without being directly
accessible from outside the country’s
borders.

Industry analysts said the approach
tocrack long-term cloud deals by using
Alasthekey sel llmg pointisinline with

howlnrlnn ikedeals.

Ashok Leyland tightens costs,
accelerates overseas push

ayaan kartik@livemint.com
NEW DELHI

hok Leyland is tight-
ening costs, reinforc-
ing supply chains and

acceleratingitsoverseas push,
including into Indonesia and
other Asean (Association of
South-east Asian Nations)
markets, betting on opera-
tional discipline to sustain
growthafterayearof double-
digit earnings expansion,
according to top company
executives

India’s third-largest com-
mercial vehicle firm reported
a10% year-on-yearrise in net
profitto 33,721 croreand al6%
increase inrevenue t0356,362
crore for FY26.In the war-hit
January-March  quarter
(Q4FY26), net profit rose 11%
to 1,381 crore while revenue
increased 17% to 14,695 crore.

Volumessupported the per—
formance. Truck and bu
rose 12% to 126,
whilelight commercial v Ehl(‘](‘
volumes increased 18% to

Dheeraj Hinduja, chairman, Ashok Leyland.

pany when it comes to cape:
whenit comestonew models.”
Chief financial officer K. M.
Balaji said cost measures are
bemg driven through value
engineering, e-sourcing and
commercial negotiations.
“Itincludes even lookingat
the component design,
weight, aswell as the materials
that are used in that shape
Balaji explained. He has also
been elevated to the board of
directors for a period of two

74,448 units in FY26. years.

i ipply- |~ Thecompany hasalsosetup
chainresilienceis cross-functional
nowcentraltothe Truck and bus operational teams
company’s salesrose12%to toimprove coor-
approach after 126,745 units, dination and
the pandemic-led f reduce supply-
dismuption, sid volu""'::'ser';gz]s% dhiii dsrptons

eeraj Hinduja, - Together,
chairman  of ~ O7AA4BURILS oo nogures
AshokLeyland. in inFY26 and higher vol-
a postresults — umes have sup-

with

“Google and Microsoft have bun-
dled productivity and work suites
of applications, where they are
increasingly integrating Al
makes them different from Ama-
zon, whichdoesnot havea produc-

ITis early days sill
for Indias push to
enforce sovereign
cloud adoption at
scale, as per Google

cloud deals are with I
“For the longest time, our cloud
business

tivity suite—but uses its open

Mint.

“Post-covid, werealized that
weneed to haveasupply chain
thatisable tosupportus,come
what may, in terms of the dif-
ferent scenarios that we might
face. So from that perspective,

approachof i any Alplat-

Ithinkil dlearning

ported growth,
executives said.

Peer Tata Motors Ltd
reported a 5% decline in con-
solidated net profitin FY26 to
33,030 crore. Excluding a
1,428-crore loss on inve
mentslinked toitsequitystake
in Tata Capital, profit rose 9%

formintoitscloudasitssel

to 34,458 crore.

Revenue

Ashok Leyland's interna-
tional salesrose19% to 18,082
units, allh()\u.,h disruption at
its United Ar irates facil-
nypuueddowm«olum inQt
by 3%to 2 units.

Hinduja struck an optimis-
tictone on FY27 growth pros-
pects even as West Asia con-
flict weighs on demand. To
support its overseas expan-
sion, Ashok Leyland has set up
awholly owned subsidiary in
Indonesia, where Tata Motors
and Mahindra and Mahindra
Ltd had secured orders for
more than105,000 LCVs ear-
lier this year.

“Itisoneof the largest mar-
ketsand we are making a start
overthere, exploring different
optionsofproducts. Andaswe
have said that Bahrain, Middle
East (West Asia), Africa, Saarc,
Asean is our next major hub
that we are trying to break
into. Soweare already present
in the Philippines, we are
already present in Malaysia
and now starting into the
Indonesian market as well,”
Hindujasaid. The company is
alsoaccelerating development
ofbattery technology through
a partnership with Chinese
battery firm CALB. A battery

sinces
demand is growing st andste d(hl)

consumer-led. Ithas only
s since we venture e(l into
i . or

soft India until August 2023.
Interestingly, unaDuunber Mic-
rosoft South president Puneet
Chandok offered a similar picture for
how the company was approaching
cloud (l(,d|S\\’lIh b esses in India.

nent front

Google, however, believesits enter-
prise deals hav
Geminibeingone of the world's promi-
er Al platforms alongside
OpenAT'sGPTand Anthropic

“Itisonly

when you lookat the bene-

larger appeal, with

laude.

Jiospectrum Reliance’s luxury retail arm
cuts losses; designer labels lag

dues shrink
4% ahead of
IPO plans

Jatin grover@livemint.com
NEW DELHI

eliance Jio's payment
R liability to the depart-

ment of telecommuni-
cations (DoT) stood at 31.04
trillion as of March-end, down
1.2% from a year ago as it
cleared earlier i

VaruniKhosla
varuni k@livemint.com
NEW DELHI

eliance Industries Ltd’s
luxury retail business is

according to Reliance Indus-
tries Ltd's FY26 annual report.

Theliability is primarily due
to its historically aggres
spectrum acquisition strat
egy—most notably during the
2022 5G auction, in \\lmh it
red radio

worth 388,000 crore.

Reliance Jio is India’s larg-
est telecom operator by mar-
ke e and accounts for
of Jio Platforms' busi-
ness, which in the process of
filingitsdraft red herring pro-
spectus (DRHP) for the initial
public offering (IPO).

Forthe March 202l auction,
the telecom operator has a
deferred payment liability of
crore, which is paya-
ble in 13 equal annual instal-
ments along with interest of
7.3% per annum. For the 2022
5Gauction, Jio hasa deferred
payment liability of 373,425
crore, which is payable in 16
equal annual instalments.

For the July 2024 auction,
theliabilityis 3876 crore, pay-
able in 18 equal annual instal-
ments, starting August 2026,
the company said.

DoT did not conduct any
spectrum auctions in FY26.

“AsJioevolvesintoa global
technology leader, weare tak-
ing deliberate steps to
strengthen its institutional
framework, enhance transpar-
ency, and prepare it for the
opportunities ahead,” Reli-
ance Industries chairman and
managing director Mukesh
Ambani said in the annual
report.

For an extended version of
this story, go tolivemint.com.

nologyana

gotolivemint.com.

ing point,”
said Kashyap Kompella, veteran tech-
tand founder of consult-
ancy firm, RPA2AT Research.

For an extended version of this story,

from the past,” Hinduja said.
“But as required, I would :dy
weare taking cost measur
well. We are looking at, with-
out affecting the long-term
growth prospects of the com-

increased 44% to 383,855
crore, supported by 14%

national volumes to 428,000
units.

pack plant is being set up near
Chennai under the partner-

ship and

pected to begin
operations in the first half of

next financial year.
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Extract of Audited Consolidated Financial Results for the quarter and year ended March 31, 2026

starting to show operat- {INR in Lakhs except Earnings per share data)
ingleverage, helped by growth Particulars __Quarler Ended i
inpremium beauty and global Mam:“z:‘.uinzs nmlmu:; :Itudzuzs an 31 znzs
partnerships, even as several (Refer Note 6) [Rsllr ane 6)
Indian designer labels in its Revenue from confinuing operations 18161 0
portfolio remain loss-making. Profit for the period (before exceptional items and tax ) from| 6,993 17,094
Reliance Brands Ltd (RBL), continuing operations
Reliance Retail's lagship pre- P:;:.I:‘ m m;ngz::;:"l;emre Tax (after exceptional ftems) from| 6993 7,004
luxury b 0ss for the period before tax from discontinued operafions (@010 (9,037
ness that houses over 50 luxury rofit for the period after tax from continuing operations 6.18 16,499
fashionbrands, reported FY26 oss for the period after tax from discontinued operations (3.440) (8.721
revenue of 33,494 crore, up  Reliance Brands Ltd reported FY26 revenue of 23,494 crore, up e @ d 2.748] 7178
.60 Fi S——— i operations
111'(’;?59{" 3"“‘”{11‘;’ while, 44.6% fromayearearlier ReuTERs Total comprehensive income for the period [comprising profi 3104 5524
OSEMNArtWEC OIS eroTe o ! for the period after tax and other comprehensive income/
from 3279 crore in FY25, Reliance’sport- | ingb (loss) after tax] from continuing and discontinued operations
according to the company’s | folio or Indmn designerlabels | try has become an E\'é‘rwld} Paid-up equity share capital (Face value - INR 10/- per share) 7.367] 7,367, 7,367 7.367) 7,367
annual report. 1'to struggle with | luury habit, while fashion is O'l‘hu(rsquifyexcluding evaluation reserves as per the balance 151372 146,064
irig thie vear - s | i o sheet
During the year, RBL | scaleand y despite 3 |Earnings/(Loss) per share (Face value - INR 10/- per share) | _(not annualised)| (not annualised)|_(nof annualised)
absorbed riesand | years ofi Kapoor added that affluent [Contining oporations
Jjointventures,including Gene- Designer R.Ahul Mishra’s | Indi: i Basic & Diluted 8.40] 2.59] 9.75] 19.15] 22.40)
s Colors and CAA Brands | business reported revenue of | ing toward quieter luxury, Discontinued operations
Relianc bringing several | 368.6croreinFY26butposting | craftsmanship, rarity and Basic & Diluted _ (467)[ @47)] (3.59) (1254) (11.84)]
more luxury fashion, designer- | aloss of 113.2 crore. Anamika | highly curated labels rather [Continuing and discontinued operation
[Basic & Diluted 373 [k} 6.16] 661 1056

label and brand-management
operations directly under the
flagship company. Denim
brand G Star also moved its
business to another company,
Ace Turtle.

RBL, which houses brands

Khanna's AK-OK posted reve-
nue of 321.8 crore and aloss of
39.9 crore. Ritu Kumar posted
largely unchanged revenue of
3270.34 crore in FY26 and a
loss of X34.47 crore, and Abu
Jani Sandeep Khoslaslid from

than broadly distributed pre-
mium fashion brands.

sh on the pr()spe(ls of
uxury market, pointing
togrowthin categoriessuchas

jewellery, watches, premium

automobiles, beauty and high-
end rml estate.
dlifestyle, how-

suchasBurberry, profit to a 310.68
DieselandPaul&  Duringtheyear,  crore loss despite
Shark, also RBLabsorbed five maintainingarev-
enterednewpart-  gybsidiariesand  ©nue of around
nerships during o 135 crore.

I’XZG, including |n,((::ilun(;|‘rl1eg'g:rneesslls _Relianc‘e Retail
with Stella Col d CAA didnotrespondto
McCartney and ~ COlOrSanc Mint’s queries till
MAX&Co. partof ~ BrandsReliance s time.

the Max Mara —_— Industry execu-

Fashion Group.

The company operates 935
stores and 762 shop-in-shops
across India.

RBL has brands across lux-
ury fashion, premiumapparel,

a cent lifestyle,
home, jewellery, food service
and children’sretail.

Sephora emerged as one of
thestrongest-performing busi-
nesses in the portfolio, with
revenue growth remaining
strong and profits more than
tripling, highlighting the
momentumin India’s premium
beauty market.

tives said pre-

mium beauty has emerged as
one of India’s fastest-growing
discretionary  categories
because of repeat purchases,
gifting behaviour and lower
xury entry price points. Lux-
shion, by cumraal,

sion- lo(l spending, fit, m

ever, areata different stage of
Ahilederaadi

“Refer Note 5
Notes:

The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 ofthe SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended. The full format of the quarterly financialresults are available on the Stock Exchange viebsites
(wwwi.bseindia.com and www.nseindia.com) and on the Company’s website * www hmul.n.".

The above audited consolidated financial results for the quarter and year ended March 31, 2026 were reviewed and recommended by the Audit Committee

and approved by the Board of Directors at their respective meetings held on May 28, 2026. The Statutory Auditors of the Company have conducted audit of
these results in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended from time to time and have issued an unmolified audit opinion.

w

of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

-

Additional information on standalone financial results is as follows:-

The audited consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS') prescribed under Section 133

(INR in Lakhs)

expanding beyond metro cities
through e-commerce and digi-
tal discovery, building scale in
luxury fashion remains more

Particulars

March 31, 2026*
Audited

Quarter Ended

December 31, 2025 March 31, 2025*
Un-audited Autited
(Refer Note 6) | (Refer Note 6)

Year Ended

evenue from continuing operations

rofit before tax from continuing operations

retail ecosystem, strong brand
curationand consistent execu-
tion,” said Abhay Guptaof Del-
hi-based consultancy, Luxury
Connect.

“For Reliance, which has
successfully assembled one of
the country's largest luxury
portfolios, the strategic evolu-
tion naturally shiftsfrom rapid
st 1

discre-

and

tionary
Raahuul Kapoor, founding
t luxury brand con-

stabilizing unit economics
highly diverse stable of

For an extended version of
this story, go tolivemint.com.

rofit after tax from continuing operations

0ss before tax from discontinued operations

0ss after tax from discontinued operations

rofit after tax from continuing and_ discontinued
operations

The figures of the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the audited figures in respect of the full financial

year and the published year to date figures upto December 31, 2025 and December 31, 2024 respectively, being the end of the third quarter of the financial

year, which were subjected to limited review.

“On March 26, 2026, the Board of Directors of Hindustan Media Ventures Limited has taken decision in relation to discontinuation of OTTplay business with

effect from March 31, 2026 (new OTTplay subscriptions packs will not be offered from March 31, 2026). Accordingly, financial results for the quarter ended
December 31, 2025, quarter and year ended March 31, 2025 have been presented in accordance with Ind AS 105 “Non-current Assets Held for Sale and

Dlscommued Operations”.

New Delhi
May 28, 2026

For and on behalf of the Board of Directors

Shobhana Bhartia

Chairpersan
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