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pack plant is being set up neat 
Chennai under the partnet 
ship and is expected to begin 
operations in the first half of 
next financial veat 

Io 
support 1ts OVeTSes (ND~A 
sion, Ashok Leyland has set up 
a wholly owned subsidiary in 
Indonesia, where Tata Motors 
and Mahindra and Mahindra 
Ltd had secured orders for 
more than 10.000LC\seat 

in the Philippines, we are 
already present in Malaysia 
and now starting into the 
Indonesian market as well. 

a Hindujasaid. The company is 

to 1prove Cool 
dination antd 

fhecompany has also setup 
cross functional 

directors for a period of two 

Truck and bus operational teams lier this yea 
[tis one of the largest mat 

ets and we are maling a start 
over there, exploring different 
options of products. And as we 
have said that Bahrain. Middle 
East(West Asia) 

sales rose 12% to 
126,745 units, 

whilelCV 
volumes rose 18% 

to 74,448 units 
in FY26 

ad post results 
interaction with 
Mint 

Post covid, we realized that 
we need to have a supply chain 
that is able to support us,come 
what mav. mn terms of the dil 
ferent scenarios that we might 

Dheeraj Hinduja, chairman, Ashok Leyland 

shok Leland's intern 
tional sales rose19"%10 I8,082 

ayaan kartik@livemint.com 

A
-.,hokl.t·,l.11uli-.,11�h1 
ening costs, reinfort 
ing supply chains and 

accelerating its overseas push, 
including into Indonesia and 
other Asean (Association ol 
South east Asian Nations) 

Ashok Leyland tightens costs, 
accelerates overseas push 

\ma 
zon, which does not have a produt 

ivity suite but uses Its 0peI 
approach of integrating any Al plat 

form into its cloud asits selling point, 
said hashyap hompella, veteran tech 
nology analyst an founder of consult 
anfirm. RP A2AI Research 

For nevtended verson of this stor 
go to livemint.com 

GOOGLE believes 
its enterprise deals 
have a larger appeal 
with Gemini as a 
frontier Al platform 

GOOGLE Cloud 
India reported 
2.070 crore revenue 
in FY25, and is yet to 
publish FY26 results 

SREEDHARAN says 
enterprise demand 
for Google cloud is 
growing fast and 
steadily in India 

Sashikumar Sreedharan, managing director, Google Cloud India 

In an interview with Mint.Chandok 
had said that its enterprise clients, such 
as Apollo Healthcare and State Bank ol 
India, were increasing their operations 

on Microsoft Azure driven by Copilot 
the company seuivalent of Google's 
Gemini AI platform 

Google is using its in-house AI models, platforms to win long-term contracts with Indian cos 

the longest time our cloud 
led. It has only soft India until 

been six ears since we ventured into 

«o.goo." {Laa'EU;E!" 
how the company 

demand is growing last and steadily," cloud deals with businesses in India 

Google intensifies cloud war, 
ties enterprise deals to its Al 

S
l\1<·.11, 

.. d1,·1,l11ltrnc11,l,w11, 
beyond consume 
[Ions to enteTprISe 
Google s cloud division 1n 
India is usinu in house artifi 

cial intelligence models and platforms 
to win long term contracts 

Shobhana Bhartia 
Chairperson 
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Extract of Audited Consolidated Financial Results for the quarter and year ended March 31, 2026 

New Delhi 
May 28, 2026 

(INRR in Lakhs except Earninas per share data 
Particulars Quarter Ended Year Ended 

March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025 
Audited Un-audited Audited Audited Audited 

(Refer Note 6) (Refer Note 6) (Refer Note 6) 
Revenue 'rom continuing operations 21553 18.328 18.161 73.964 67 310 
Profit for the period (before exceptional items and tax ) from 7,311 3,797 6,993 17.896 17 .094 

Profit tor the period belore tax 

brands 
For an etended version of 

this story, go to livemint.con 

ion, said Abhay Gupta of Del 
hi based consultanev, Luxur 
Connett 

For Reliance, which has 
successful/ assembled one ol 
the country's largest lxtr 
portfolios, the strategic evolu 
tion naturally shiftsfrom rapid 
brand acquisition to long term 

integration antd 

an episodic aspiration 
hapoor added that affluent 

[ndianconsumers are gravitat 
Ing toward quieter luxury 
craftsmanship, rarity and 
highly curated labels rathe 
than broadly distributed pre 
mum fashion brands 

lndustrv exec\Ives remaI 
ol 

manta1mg are 
enue of around 
I5crore 

Reliance Retail 
did not respond to 
Mints queries till 

Raahuul Kapoor, founding 
parter at luxury brand con 
sultaney Luxury Ampersand 
Frolics Group said Reliance's 
beauty portfolio is outperform 

During the year, 
RBL absorbed five 

subsidiaries and 
joint ventures, 

including Genesis 
Colors and CAA 
Brands Reliance 

varuni.k@livemint.cor 

nesses in the portfolio, with 
revenue growth remaining 
strong and profits more than 
tripling, highlighting the 
momentum in India s premium 
beautv market 

such as Burberr 
Diesel and Paul A 
Shark, also 
entered new part 
nerships during 

including 
Stella 

MeCartne and 

R
l'li,rnr·(· lnd11qri1·-., 1.{(h 

luxurv retail business is 
starting to show operat 

ing leverage, helped by growth 
in premium beauty and global 
partnerships, even as several 
[ndian designer labels in its 
portfolio remain loss-maling 

Reliance Brands Lt(RBL 

anee Industries«hair man antd 
managing Mukesh 
mbani annual 

report 
For an etended version of 

this story, go to livemint.con 

ness, which in the process ol 
filing its draft red herring pro 
spectus (DRHP for the initial 
public offering IO) 

For the March 202I auction 
a businesstoanother company, 

deferred payment liability of Ace Turtle 
RBL. which houses brands 

jatin grover@gvemint.com 

Jio spectrum Reliances luxury retail arm 
dues shrink cuts losses; designer labels lag 1% ahead of 
IPOplans 

R
1·li,t1111·.l1<1·, 

habhtv to the 
ment of telecommun 

cations (Do[ stood at {LO4 
trillion asof March end. down 

[ from a Vear go as it 
cleared earlier Instalments 
according to Reliance Indus 
tries Ltd's FY6annual report 

The liability is primarily due 
to its historically aggressive 
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3iaraf ~ era1ar 8 airer alfra aa 
{ ft 1 qfrun ~» a~ anfj af@a n»1 3irHl 
end 8d 3ru-A u-# fa1 $slot 
feifis al$ ~aa a&feun 1 3ad fer emir 
{ am% a q@a fan a g3n & 1 u.# at 
ad1a afia fl d 3Ir, 69 aifa 3ram 
f@ d 2008-09 1 2019-20 a 3r afta 
fsfia a 15 ais u q ifia ear a 

aitarefloor ~ 3rdar ' al raif&ra frat 
a{ fReft1 iareflor ?ac1 3a1 5l 314 at@ 6l raff1@ 16,223 (e 2ac fad5 ra qe t@a re3ma bl z1 u.ft ~» silge A.fin 
s«Rec vi fa a. granter3«gee 3s.@18°8]{ z4±fr7= 

qe3{fl farer ~c iua#hf aqaf 
feet adsf-a & a5t 4 u-# Ru +laa &a fa 
(er3i3fl) 3mu-A fa@t de ufail fie- a@ uf@vet a cf a) 
dga ear u saa f~a &t & g~ area 8t 4 du-#l 60,000 als 
u ~ 3fr@ ea a5t 3mutt f@near if@at ~ gee I@ea ~ far 3rel 3r.ft au aa d fae u ft far a et z 
are fa ad le da a5l 1@a fefa 
% fRedt «ea da 3if sf&a as1 f@ afia a qfrf@ ~ sg3 
ra ~ aua et d are ta area f@a ad 2025-26 5,000 as u d afa arr ~» aear a uga~ as) ea vo@a fafa & rd 
fa ar? ~a» a) afi a uf?ff4 l 35 d a1la 25 frl 
l < ~-a1 ~R d» u1 632 0I8 ) I GHd 3II el 

dv~ caias at fariv saiawvr cal 
a fee#ti 3iaufit as roraa ~ as fr d zceilas #tit-- 3hr--02 
a ftaera f.du 3nit aa a8t fire urn z aazifa deia ~ gr ceila 
dl 3I8 3@l @ I HR 0 d RGR d DIl al 3I@ i 
g-Ht { 1f utgf~a 1 Heu ~ 19 f« 2025 » 
f.rd9 db» re ~ gr «ii d 3la 0 @a- ~ 0 f&an at 

{ fReft ta fa era 3 ff-fur gargait a3t attenfirea rel ~ 
tit at a reamdt ardia re f@at rare 3nf2fas #fa facto 

I#Erz.EE 
&1gI asa fa ~ af?g 3far? ea, erg gint faf-tu 
gbgu ~d ra- III qI&?I II1I I ufot-13l 1 1 aH 

areal a iorsl a~l& ufaa: zrcrtef 
{ fRe#teer med dtsr tac ttqftdt) ~ u@du rra .d nee arfurera 3rfurart ht3n) a a1 za al at fas a 
tat gs aeta?t a gar aa ad area mi t us~ are 3r q 
a ear re@t at are fora ad ~ fer an area f@a5t 10 farra 
e~ ~ 3raa al{ «eana 3nft areas8 sit 

3f farer fasi' ea u use~ a1 3rel 
feet a ~ & f~gr 2026 al5 170 3@ 3fl 
sler aa qga~ a~t radar&1 as qfz t of 3t ha sher &tr d ~ f@rad au st tr ti3rear&ta of got#t ( 3nit at 
fa 3f fa 2026 f d 3rr, fa qi di area a.sf 
far 3traa 1 fa afaz a t 

her &lsre a5l a5tat 
al 3r1 2gear er q ft 
«a # dt3n a~t fdd # as 
ma f@ 3ra aa 3iarta ran 
aa de at ~ a5tail at 3re 
q@ ave gear a.n i a# uga 
an1 @f@a 3I en, &tsar 3 
luau# at at# a 8l & 
frrel or eI aIR &I 
a fag at a t1 3R, 3IT8ia 
ar% am ztt t f 3m area feat td 
mt it met a 3IR at e 
aua» a q far~ di{a at 
5la i ant ~» airer 4tu1 z[ ~ ae #] gun{ 2tf 

2 5 
5 12 

q as &a@t see 
f&rut 3t ta 
d3, ~a?] ITH 
f@a1 3t turf.sft ara 2-6 
au 1-4 
{-aft fght? arf 5- I0 
2at/3i fan 8- 15 
qr 3 ziuid f@bra 5 12 
ffur mi 3 8 
a3ienga pp f&Alea 5 aa 
ales eta aIR a 4-9 

3rarfa zeta?t fa#a it 

•• • 

31 7i, 2026 31 friar, 2025 31 Ti, 2025 31 T, 2026 31 Ti, 2025 
raaruhfa 3rearifara ruifara seuhfa rerqhfara 

(dates) (rite6) (rites) 

(4010 10636) (9037 

33 2I JI4 aeazla tauadatatetaue tare a aua 
raze wwwhmtn 

fagara 
fear ifsan @ai f#afire 

CIN: L210908R1918PL0000013 
dftaa araiera. ae mi, ea soot aa 

a. +91 

aria araiez. sai aa, me eat,t-ala 
ta 

zag: www.hmvl.in 
31mi, 1026 at zaa far#t rad ad a fem rarhfara ifaa fa#ta a ta»tu ufrm 

(n. s. me ii fara smet fa sat araen) 

far 

ff ·II[Iv1 a1fc4 
30.000 ~ 3fa 1@ war 
daij air a ai a 
fr f-er fau ma • • 

a f#Rt, rs#mt] a in 
zfm afvan ~ fzqea ala 
3#fj HIT {Sil 1 1H1 
3i 3i a=a a a fat 
zaHuit i 1pi a aaa it 
fafar a, fd jar 
# vor.faa 3ifva franera 
a faar if aaea a fen rear 
1an 3 mm aai a fauja 
faave 

afar ti sen ice ~ 3r zit it ~ re.aa tad =rm: 
ta iafera 3i fart.qr 
fra ire.i ~ fa 3r.it arar#t 

aa1 I, Id, 2026 a za 
FH dd1,419 I@II H 

zjati amradig.it 
a#aara zag ie sai 
3far aata at arc ar it • • 

[feud ] maa gel8,987 aila alter&l'Alar fan a1Rn1, 7, 1 02 ail afarcral gel 

3n{fl l are en@roils vu ae 
.A» a#ararstvasfear dla isl al ea 

visa reaa ifear ami _ an{~al3n{ uasf ~ ght~ sf & fa an{41 a.sferant 3 
a 10 14 Ta11 p • - as#er ~ ~la i@st al qean 3t attuarfa f&are uf@sun ~ uee {t f@Alu 
frat ir fr# a ierartar >-" roe~ amrara al era fen &f, 2026 a ga 8.,987 meit at 
a ea ai zi fuaa I 

'[7 a#ati dart faa nan, fiat 7,102 miiat a fera zt at 
at«z1 4 «deg~ meit 4,099 duf-a(a?la 58 ufarray ruearmargda f@ a3t 
tr feaea ti uriera 's' a sud, sfd 3,003 H1el 3« d R I II [HGR qIehl qufad i 

3raid a a zfafire~ ~1,388 mail ar fuerr 3fer, ten zr g ~ sf g3I 

=±fant, n#th feaea ad 

f&agaraiaraf a)far aura 
a1fir z« er&1 UR? 12& laafl 
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