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Price Waterhouse & Co Chartered Accountants LLP

The Board of Directors

M/s. Hindustan Media Ventures Limited
Hindustan Times house, 27 floor,

18-20, Kasturba Gandhi Marg,

New Delhi-110001

Independent Auditor’s Report on the Statement of financial results

1. We have audited the accompanying Statement containing the annual audited financial results of
Hindustan Media Ventures Limited (the “Company”) for the vear ended March 31, 2019 together
with the notes thereon (hereinafter referred to as the “Statement”), which we have signed under
reference to this report. This statement is based on the audited financial stalements of the
Company for the year ended March 31, 2019 on which we issued an unmodified audit opinion vide
our report dated May 09, 2019.

Management’s Responsibility for the financial results

2. Management is responsible for the preparation of the accompanying Statement. The Management
is also responsible for the preparation of the annual statutory financial statements in accordance
with the Indian Accounting Standards specified in the Companies (Indian Accounting Standards)
Rules 2015 (as amended) under Section 133 of the Companies Act, 2013 (the “accounting
principles generally accepted in India”), basis which the above Statement containing the annual
audited financial results has been prepared. The responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of the Statement
that is free from material misstatement, whether due to fraud or error,

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Statement based on our audit. We conducted
our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 (“the Act”) and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Statement. The procedures selected depend on the auditors' judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the
entity's preparation and fair presentation of the Statement in order ‘o design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates made by Management,
as well as evaluating the overall presentation of the Statement.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit epinion.

Opinion

6. Inouropinion and to the best of our information and according to the explanations given to us:
(i) the Statement, together with the notes thereon are presented in the formal prescribed under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular no. CIR/CFD/FAC/62/2016 dated Jul 5, 2016 in this regard; and
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(ii) the Annual audited financial results for the year ended March 31, 2019 as set out in the
Statement gives a true and fair view of the total comprehensive income (comprising of profit and
other comprehensive income), and other financial information of the Company for the year ended
March 31, 2019 in accordance with the accounting principles generally accepted in India.

Emphasis of Matter

We draw your attention to Note 7 of the Statement regarding the figures for the quarter ended
March 31, 2019, which are the balancing figures between audited figures in respect of the full
financial year and the published year-to-date figures upto the third quarter of the current financial
vear. Our opinion is not modified in respect of this matter.

Restriction on use
The Statement dealt with by this report has been prepared for the express purpose of filing with
National Stock Exchange of India Limited and Bombay Stock Exchange Limited.

This report is addressed to the Board of Directors of the Company and has been prepared for and
only for the purposes set out in paragraph 8 above. This report should not be otherwise used by
any other party for any other purpose.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration No. 304026E/ E-300009

Place: New Delhi Anupam Dhawan
Date: May 09, 2019 Partner
Membership No. 084451
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Audited Financial Results for the quarter and year ended March 31, 2019

Statement of Audited Results for the quarter and year ended March 31, 2019

{INR in Lakhs except Earning# per share data)

Three Months Ended Year ended
5.Ne. Particulars 31.03.2019 * 31,12.2018 31.03.2018 * 31.03.2019| 31.03.2018
Audited Un-audited Audited Audited Audited
1 (Income
) Revenue from Operations 21,297 22,058 20,221 86,583 88,010
b) Other Income 2,838 3,224 2,571 9,008 7,946
Total Income 24,135 25,280 22,792 95,591 95,956
2 Expenses
a) Cost of materials consumed 9,167 10,536 8,722 40,234 35,812
b) Change in inventories (7) (13) 10 (14) 3
c) Employee benefits expense 2,705 2,887 2,448 11,098 9,355
d) Finance costs 258 523 314 1,758 1,133
&) Depreciation and amartisation expense 541 541 168 2,076 1,966
f) Other expenses B,466 7,328 5,399 30,210 24,738
Total Expenses 21,127 21,802 18,361 85,362 73,001
3 |Profit before exceptional items and tax (1-2) 3,008 3,478 4,431 10,229 22,8955
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4 |Exceptional Items - = =
5 |Profit before Tax (3+4) 3,008 3,478 4,431 10,229 22,955
6 |Tax Expense
a) Current tax [charge/ (credit)] 7492 499 638 2,295 5,728
b} Deferred tax [charge/ (credit)] 567 63 (239) 744 105
Total tax expense 1,359 562 399 3,039 J 5,833
Net Profit after tax for the period (5-6) 1,649 2,916 4,032 7,180 / 17,122
8 |Other Comprehensive Income (net of tax)
a) Items that will not be reclassified to profit or loss (77 18 1G] [¢4) 24
b) Items that will be reclassified to profit or loss (427) 112 (286) -
Total Other Comprehansive Income (504) 131 4 (293) 24
9 |[Total Comprehensive Income (7+8) 1,145 3,047 4,028 6,897 17,146
10 |Paid-up Equity Share Capital (Face value - TNR 10/- per share) 7,339 7,339 7,339 7,339 7,339
1 50':2:{ Equity excluding Revaluation Reservas as per the balance 131,668 1,285,822
12 |Earnings per share
{of INR 10/- each) (not annualised) | (not annualised) | (not annualised)
() Basic 2.25 3.97 5.49 9.80 23.33
{b) Diluted 2.25 3.97 549 9.80 23.33

* Refer Note 7
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Notes :

1 The above audited financial results far the quarter and year ended March 31, 2019 have been reviewed by the Audit Committee and taken on record by the Board of
Directors of the Company at thelr respective meetings held on May 09, 2019. The Stotutory Auditors have conducted the audit of the Financial Statements and have
expressed an unqualified audit opinion.

2 The financlal results have been prepared in accordance with the Indian Accounting Standards (Ind AS') specified in the Companies (Indian Accounting Standards)
Rules, 2015 (as amended) under Section 133 of the Companies Act 2013 (the “accounting principles generally accepted in India").

3 Effective April 1, 2018, the Company has adopted Ind AS 115 "Revenue from Contracts with Customers” using the cumulative catch-up transition method applicable
to contracts to be completed as on April 1, 2018, Accordingly, the comparative figures have not been adjusted retrospectively, The effect of adoption of Ind AS 115
on the financial results was insignificant,

4 The Board of Directors of the Compeny at its meeting held on October 16, 2017 had approved & Scheme of Arrangement u/s 230 o 232 and other applicable
provisions of the Companies Act, 2013, between Hindustan Media Ventures Limited ("the Company”} and India Education Services Private Limited (“TESPL™) (fellow
subsidiary company) and their respective shareholders, which provides for demerger of TESPL's B2C business, and transfer and vesting thereof into the Company
("Scheme").

Pursuant to the orders of the Hon'ble National Company Law Tribunal, Kolkata Bench (NCLT) dated August 28, 2018 and January 4, 2019, meetings of Unsacured
Creditors and Shareholders of the Company were convened on October 15, 2018 and March 8, 2019 respectively, wherein the Unsecured Craditors and Equity
Shareholders of the Company have considered and approved the Scheme with the requisite majority as required under the Companies Act, 2013 and Securities
Exchange Board of India Circulsr No. CFD/DIL3/CIR/2017/21 dated March 10, 2017,

Following the abave, the Company has flled the 2nd Mation Petition with NCLT on March 18, 2019 for sanction of the Scheme which has been admitted and fixed for
hearing on June 04, 2019,
Pending requisite approval(s) and sanction(s) of the Schema, impact thereofl, has not been considerad in the above results,

5 The Company is engaged In the business of Printing and Publication of Newspapers & Perlodicals and there are no other reportable segments as per Ind AS 108 on
Operating Segmants,

& The Board of Directors has recommended a dividend on Equity Shares @ INR 1.20 per Equity Share of face value of INR 10/- of the Company (12%) amounting to
INR 881 lakhs (excluding Dividend Distribution tax), for approval of the Shareholders at their ensuing Annual General Meeting,

7 The figures of the quarter ended March 31, 2019 and March 31, 2018 are the balancing figures between the audited figures In respect of the full financial year and
the published year to date figures upto December 31, 2018 and December 31, 2017, being the end of the third quarter of the financial year, which were subjected to
limited review.

& Employee Stock Option detalls for the Company for the quarter ended March 31, 2019 - No options were granted, vested, exercised or forfeited under HT Group
Companles - Employee Stock Option Trust Scheme of a Holding Company.

9 Tax expense for the year ended March 31, 2019 includes tax credit of INR 164 lacs relating to previous year.

10 The certificate of CEQ and CFO In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in respect of the above
results has been placed before the Board of Directors.

11 Previous period's figures have been re-grouped/re-classified wherever necessary, to correspond with those of the current period's classification,

For and on behalf of the Board of Directors

—
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New Delhi Shobhana Bhartia
Mayv 9, 2019 Chairperson
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12 Balance Sheet as at March 31, 2019 is given below:
(INR in lakhs)
Particulars
As at As at
31.03.2019 31.03.2018
(Audited) (Audited)
A |ASSETS
1 [Non- current assets
(a) |Property, plant and equipment 20,027 15,588
(b) |Capital work in progress 1,152 959
(c) |Investment property 3,227 618
(d) |Intangible assets 6,813 6,822
(&) |Intangible assets under development - 7
(f) |Financial assets
(i} Investments 56,852 67,310
(il) Loans 1,402 950
{iii) Other financial assets 25 22
(g) |Income tax Assets (Net) 127 115
(h) |Other non-current assets 491 1,226
Total non-current assets 90,116 93,617
2 |Current assets
{a) |Inventories 4,443 4,859
(b) |FInancial assets
(i) Investments 50,220 44,118
(il) Trade receivables 16,920 14,021
(lil) Cash and cash equivalents 5,565 5,614
(iv) Other Bank balances 2,168 6
(v) Loans 1,660 540
(vi) Other financial assets 344 1,032
() |Other current assets 2,433 1,164
Total current assets 83,753 71,354
Total assets 1,73,869 1,64,971
B |EQUITY AND LIABILITIES
1 [Equity
{a) |Equity share capital 7,339 7,339
(b} [Other equity 1,31,668 1,25,832
Total equity 1,39,007 1,232,171
2 |Liabllities
Non-current liabilities
(a) |Financlal Liabilities
(1) Borrowings 6,051
(i) Other financial liabilities 263 3
(b) |Deferred tax liabilities (Net) 3,177 2,591
Total non-current liabilities 9,491 2,591 |
Current liabilities
(a) [Financlal lizbilities
(i) Borrowings 539 11,487
(i) Trade Payables 12,381 9,798
(iii) Other financial liabilities 9,664 4,931
(b) |Contract Liabllities 1,414 -
(c) |Provisions 206 219
(d) |Income tax liabilities (net) 401 1,425
(e) [Other current llabllitles 766 1,349
Total current liabilities 25,371 29,209
Total equity and liabilities 1,73,869 1,64,971

New Delhi
May 9, 2019

For and on behalf of the Board of Directors
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Shobhana Bhartia
Chairperson
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Head Office :

C-164, Sector-63, Noida

Dist. Gautam Budh Nagar UP - 201301

Ph. : 0120 - 4765650

E-mail : corporatedept@hindustantimes.com

CIN : L21090BR1918PLC000013

Ref: HMVL/CS/08/2019 0 g Mb‘\{ 2019 '

The Listing Department The National Stock Exchange of
BSE Limited India Limited
P.J. Tower, Dalal Street Exchange Plaza, 5" Floor
MUMBAI — 400 001 Plot No C/1, G Block
Bandra-Kurla Complex
Bandra (East)

MUMBALI — 400 051

Scrip Code: 533217
Trading Symbol: HMVL

Dear Sirs,

Sub: Declaration on Unmodified Opinion in the Auditor's Report for Financial Year 2018-19

Pursuant to Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Schedule VIII thereto and SEBI Circular CIR/CFD/CMD/56/ 2016
dated May 27, 2016, we hereby declare that the Statutory Auditors of the Company, M/s Price
Waterhouse & Co Chartered Accountants LLP (Firm Registration No. 304026E/E300009), have
submitted the Auditor's Report with unmodified opinion on the financial results for the financial
year ended March 31, 2019,

This is for your information and records.
Thanking you,

Yours faithfully,
For Hindustan Media Ventures Limited
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a Gulati)
Chief Financial Officer

Registered Office :
Budh Marg, Patna - 800001
Ph.: 0612-2223434, 2223772, 2223413, 2223314, 2222538
Fax : 0612-2226120
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